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Rebuttal Exhibit iii-A-3 

Page 1 of 1 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 

10. 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 

10. 

Year 

(1) 

Item Values 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

Index, 2009 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

AEPCO 

HDF 
Forecast 

IVIethodologvl/ 

(2) 

$2,464 

$2,956 

$3,110 

$3,351 

$3,580 

$3,762 

$3,944 

$4,145 

$4,325 

$4,523 

= 100 

100.0 

120.0 

126.2 

136.0 

145.3 

152.7 

160.1 

168.2 

175.5 

183.6 

BNSF/UP 

HDF 
Forecast 

Methodolosv 2 / 

(3) 

$2,464 

$2,956 

$3,110 

$2,976 

$3,179 

$3,340 

$3,502 

$3,680 

$3,841 

$4,016 

100.0 

120.0 

126.2 

120.8 

129.0 

135.6 

142.1 

149.4 

155.9 

163.0 

Global 

Insight 

RR Fuel 

Cost Index 3 / 

14) 

205.9 

253.7 

300.8 

317.0 

338.2 

358.5 

368.7 

376.3 

379.4 

383.8 

100.0 

123.2 

146.1 

154.0 

164.3 

174.1 

179.1 

182.8 

184.3 

186.4 

Comparison of HDF Forecast Methodologies 

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 

Year 

1/ EIA STEO HDF values through 2011; 2011STEO value adjusted forward 
through 2018 based on annual change in EIA AEO HDF forecast. 

2/ EIA STEO HDF values through 2011; EIA AEO HDF values 2012 through 
2018. 

3/ Global Insight March 2010 RCAF Forecast, Table 1: Long-Term RCAF 
Outlook, Fuel. 

Note: Column (2) and (3) values from "HDF Forecast from STEO and AEO 
RebuttaLxIs", level "Chart Inputs". 
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Maximum Markup Methodology Results 

Year 
(1) 

1. 2009 
2. 2010 
3. 2011 
4. 2012 
5. 2013 
6. 2014 
7. 2015 
8. 2016 
9. 2017 
10. 2018 

Maximum 
Markup 

Methodology 
Revenue to 
Variable 

Cost Ratios 
(2) 

94.8% 
92.1% 
90.7% 
92.2% 
91.8% 
91.8% 
92.5% 
92.1% 
91.9% 
91.3% 

Source: "ANR MMM Model Reb.xlsx" 


